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REVENUES AND EXPENDITURES 

 



State of Rhode Island

Summary of Revenues

June 30, 2010

2010 2009 2008 2007 2006

PERSONAL INCOME TAX 898,113,000.00$                   940,513,781.00$                    1,073,617,000.00$                 1,065,367,000$                996,792,000$                 

GENERAL BUSINESS TAXES:

    Business Corporations 146,835,000.00$                   104,436,811.00$                          150,469,000.00$                          148,149,000$                        165,054,000$                       

    Franchise

    Gross Earnings Tax-Public Utilities 95,793,000.00$                     126,664,890.00$                          99,437,000.00$                            102,109,000$                        96,027,000$                         

    Income Tax-Financial Institutions 2,319,000.00$                       5,358,740.00$                              1,830,000.00$                              4,423,000$                            3,989,000$                           

    Tax on Insurance Companies 95,921,000.00$                     78,016,930.00$                            67,997,000.00$                            56,624,000$                          52,878,000$                         

    Tax on Deposits-Banking Institutions 1,860,000.00$                       1,802,796.00$                              1,710,000.00$                              1,674,000$                            1,494,000$                           

    Health Care Provider Assessment 40,254,000.00$                     46,030,570.00$                            53,357,000.00$                            47,970,000$                          47,002,000$                         

SALES AND USE TAXES:

    Sales and Use Tax 803,395,000.00$                   807,946,985.00$                          844,197,000.00$                          873,204,000$                        869,163,000$                       

    Motor Vehicle Tax 48,285,000.00$                     47,925,805.00$                            48,610,000.00$                            46,879,000$                          52,626,000$                         

    Gasoline Tax 969,000.00$                          1,325,034.00$                              991,000.00$                                 1,312,000$                            31,000$                                

    Cigarette Tax 138,315,000.00$                   130,503,213.00$                          114,675,000.00$                          120,481,000$                        126,341,000$                       

    Alcohol 11,269,000.00$                     10,811,831.00$                            11,141,000.00$                            10,706,000$                          10,870,000$                         

    Controlled Substances -$                                      -$                                               -$                                               -$                                      

OTHER TAXES:

    Inheritance and Gift 29,057,000.00$                     28,096,912.00$                            35,334,000.00$                            34,684,000$                          39,204,000$                         

    Racing and Athletics 1,492,000.00$                       2,450,809.00$                              2,813,000.00$                              2,921,000$                            3,490,000$                           

    Realty Transfer Tax 6,994,000.00$                       6,811,322.00$                              10,223,000.00$                            12,737,000$                          14,592,000$                         

2,320,871,000.00$                2,338,696,429.00$                 2,516,401,000.00$                 2,529,240,000$                2,479,553,000$              

DEPARTMENTAL RECEIPTS 333,128,000.00$                         318,804,246.00$                          356,546,000.00$                          277,790,000$                        287,315,000$                       

          Total Taxes and Departmentals 2,653,999,000$                            2,657,500,675$                            2,872,947,000$                            2,807,030,000$                     2,766,868,000$                    

OTHER SOURCES

    Gas Tax Transfer 24,000$                                        4,327,710$                                    4,514,000$                                   4,705,000$                            4,322,000$                           

    Other Miscellaneous 12,467,000$                                 17,813,994$                                  181,810,000$                               67,471,000$                          31,163,000$                         

    Lottery 344,673,000$                               337,515,478$                               354,321,000$                               320,990,000$                        323,899,000$                       

    Unclaimed Property 5,867,000$                                   8,044,126$                                    15,387,000$                                 11,457,000$                          14,243,000$                         

        Total Other Sources 363,031,000$                               367,701,308$                               556,032,000$                               404,623,000$                        373,627,000$                       

        Total General Revenues 3,017,030,000$                            3,025,201,983$                            3,428,979,000$                            3,211,653,000$                     3,140,495,000$                    

Restricted Revenue/Other 149,638,000$                               133,872,448$                               126,090,000$                               215,061,000$                        216,018,000$                       

Federal Grants 2,275,606,000$                            2,001,605,092$                            1,740,283,000$                            1,629,715,000$                     1,713,287,000$                    

Federal Grants 67,628,000$                                 57,659,514$                                  

5,509,902,000$                     5,218,339,037$                      5,295,352,000$                     5,056,429,000$                5,069,800,000$              

Source Data: This data is sourced from the Comprehensive Annual Financial Report prepared by the Office of Accounts and Controls, page titled Schedule of Revenues, Expenditures and Changes in Fund Balance, published at 

http://controller.admin.ri.gov/Financial Reports/index.php
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Summary of Revenues FY 06 - FY10 
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State of Rhode Island

Summary of Expenditures

June 30, 2010

2010 2009 2008 2007 2006

General Government $745,948,000 $586,628,000 $626,052,000 $633,893,000 $318,675,000

Human Services $2,885,024,000 $2,711,167,000 $2,727,534,000 $2,512,286,000 $2,614,712,000

Education $1,259,271,000 $1,217,271,000 $1,289,124,000 $1,267,255,000 $263,735,000

Public Safety $395,298,000 $401,976,000 $410,605,000 $396,029,000 $361,567,000

Environment $67,493,000 $68,932,000 $72,982,000 $81,518,000 $69,538,000

Capital Outlay $35,479,000

Intergovernmental $1,186,887,000

Debt Service $189,355,000 $169,956,000 $160,555,000 $141,350,000 $125,081,000

Total Expenditures $5,542,389,000 $5,155,930,000 $5,286,852,000 $5,032,331,000 $4,975,674,000

 

Source Data: This data is sourced from the Comprehensive Annual Financial Report prepared by the Office of Accounts and Controls published at http://controller.admin.ri.gov/Financial Reports/index.php

Note: For 2007 and subsequent years, the Intergovernmental and Capital Outlay line-items have been removed.  Instead expenses are shown under the appropriate specific line item to which they relate. (e.g. in previous 

reports aid to local governments for schools was presented in the Intergovernmental line--since 2007 it is included in the Education line)
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SHORT TERM CASH AND INVESTMENTS 

 

  



Fund Count Amt. Matured Interest Earned (W) Average Int Rate (W) Avg Duration

GENERAL FUND 286 2,444,501,452.48$                 786,017.48$                   0.65% 1

H.A.V.A                       12 2.38$                                        1.19$                               0.41% 1

GENERAL FUND (HIST PRES)      7 3,742,555.98$                        1,683.87$                        0.32% 52.01

TANS PROCEEDS 58 587,732,357.27$                    1,213,808.76$                0.79% 19.98

HIGHWAY FUND                  129 312,554,280.81$                    27,140.39$                     0.22% 1

T.D.I. RESERVE (DET)          131 962,245,490.67$                    338,170.66$                   0.32% 15.23

EMPLOYER PENSION CONTRIBUTION 17 50,427,133.64$                      13,566.82$                     0.23% 1

RICAP   GL FUND 21            23 13,405,028.60$                      2,514.30$                        0.41% 1

BOND CAPITAL FUND             38 38,497,400.08$                      23,700.04$                     0.62% 1

R.I. CLEAN WATER ACT          14 1,305,485.88$                        2,742.94$                        0.57% 1

STATE LOTTERY FUND            242 480,187,624.66$                    90,885.90$                     0.28% 3.33

ASSESSED FRINGE BEN ADM       34 19,015,548.68$                      7,774.34$                        0.33% 1

AUTO EQUIPMENT SERVICE        27 6,403,415.90$                        1,707.95$                        0.33% 1

HEALTH INSURANCE FUND         62 162,620,673.48$                    35,336.74$                     0.16% 1

FLEET REVOLVING LOAN FUND 22 5,946,129.64$                        23,064.82$                     0.61% 1

EMPLOYEES RETIREMENT          205 478,444,196.96$                    72,098.46$                     0.37% 1

MUNICIPAL EMPLOYEES RET.      146 51,023,719.30$                      9,359.65$                        0.41% 1

RETIREE HEALTH FUND 43 27,361,875.80$                      30,937.90$                     0.40% 1

BOG RETIREE FUND 14 553,155.82$                            1,577.91$                        0.35% 1

RIPTA HEALTH FUND 26 9,203,850.60$                        1,925.30$                        0.33% 1

PERMANENT SCHOOL FUND         13 210,856.04$                            5,428.02$                        0.39% 1

TEACHER RETIREE HEALTH FUND 22 5,805,490.62$                        2,745.31$                        0.31% 1

UNIVERSITY COLLEGE            28 20,126,402.04$                      13,201.02$                     0.54% 1

HIGHER EDUCATION 21 8,205,989.34$                        2,994.67$                        0.45% 1

INDUS. BLDG. & MTG. INS.      12 25,047.18$                              12,523.59$                     0.40% 1

Total  Short-Term Investments 1632 5,689,545,163.85$               2,720,908.03$              0.54% 5.59                          

State of Rhode Island

Office of the General Treasurer

Schedule of Interest Earned

 FY 2010



Fund Investment Type Count Settlement Amount Earnings Total Average Daily Balance Yield Duration (days)

GENERAL FUND Collateralized Deposit (PIP) 214                             2,013,807,840.00$                    778,346.54$           2,014,586,186.54$         114,368,419.91$                   0.68% 1.00                             

FHLB Discount Note 2                                 32,000,000.00$                         75.56$                     32,000,075.56$              87,668.02$                             0.09% 1.00                             

Money Market Fund (MMK) 70                               397,907,595.00$                       7,595.38$                397,915,190.38$            6,171,436.81$                        0.12% 1.00                             

286                             2,443,715,435.00$                    786,017.48$           2,444,501,452.48$         120,627,524.74$                   0.65% 1.00                             

H.A.V.A                       Collateralized Deposit (PIP) 12                               1.19$                                           1.19$                       2.38$                               292.59$                                  0.41% 1.00                             

12                               1.19$                                           1.19$                       2.38$                               292.59$                                  0.41% 1.00                             

GENERAL FUND (HIST PRES)      Regular CD 7                                 3,740,872.11$                            1,683.87$                3,742,555.98$                533,443.87$                           0.32% 52.01                           

7                                 3,740,872.11$                            1,683.87$                3,742,555.98$                533,443.87$                           0.32% 52.01                           

TANS PROCEEDS Collateralized Deposit (PIP) 42                               335,167,207.50$                       971,890.35$           336,139,097.85$            122,432,330.79$                   0.79% 1.00                             

Regular CD 10                               161,060,389.30$                       129,919.95$           161,190,309.25$            18,678,060.14$                      0.70% 42.46                           

Regular CD 365 MA 1                                 15,102,068.34$                         9,930.12$                15,111,998.46$              1,240,857.80$                        0.80% 30.00                           

Regular CD - BRI 5                                 75,188,883.37$                         102,068.34$           75,290,951.71$              11,165,498.42$                      0.91% 54.42                           

58                               586,518,548.51$                       1,213,808.76$        587,732,357.27$            153,516,747.15$                   0.79% 19.98                           

HIGHWAY FUND                  Collateralized Deposit (PIP) 59                               88,919,147.62$                         19,147.62$             88,938,295.24$              3,982,393.50$                        0.48% 1.00                             

Money Market Fund (MMK) 70                               223,607,992.80$                       7,992.77$                223,615,985.57$            8,599,217.72$                        0.09% 1.00                             

129                             312,527,140.42$                       27,140.39$             312,554,280.81$            12,581,611.22$                     0.22% 1.00                             

T.D.I. RESERVE (DET)          CDARS 9                                 185,070,557.30$                       48,735.93$             185,119,293.23$            14,188,126.38$                      0.34% 28.00                           

Collateralized Deposit (PIP) 31                               21,531,859.13$                         131,859.13$           21,663,718.26$              20,244,010.72$                      0.65% 1.00                             

FHLB Discount Note 2                                 18,000,000.00$                         2,928.75$                18,002,928.75$              1,898,076.25$                        0.15% 38.50                           

Money Market Fund (MMK) 49                               178,546,179.20$                       46,179.17$             178,592,358.37$            46,310,436.69$                      0.10% 1.00                             

Regular CD 35                               513,682,050.40$                       106,321.04$           513,788,371.44$            23,294,470.71$                      0.46% 16.60                           

Government Insured Deposit 5                                 45,076,673.98$                         2,146.64$                45,078,820.62$              590,162.91$                           0.36% 1.00                             

131                             961,907,320.01$                       338,170.66$           962,245,490.67$            106,525,283.66$                   0.32% 15.23                           

EMPLOYER PENSION CONTRIBUTION Collateralized Deposit (PIP) 9                                 15,605,984.43$                         5,984.43$                15,611,968.86$              1,725,147.43$                        0.35% 1.00                             

Money Market Fund (MMK) 8                                 34,807,582.39$                         7,582.39$                34,815,164.78$              4,200,518.07$                        0.18% 1.00                             

17                               50,413,566.82$                         13,566.82$             50,427,133.64$              5,925,665.50$                        0.23% 1.00                             

RICAP   GL FUND 21            Collateralized Deposit (PIP) 23                               13,402,514.30$                         2,514.30$                13,405,028.60$              606,149.40$                           0.41% 1.00                             

23                               13,402,514.30$                         2,514.30$                13,405,028.60$              606,149.40$                           0.41% 1.00                             

BOND CAPITAL FUND             Collateralized Deposit (PIP) 38                               38,473,700.04$                         23,700.04$             38,497,400.08$              3,838,609.81$                        0.62% 1.00                             

38                               38,473,700.04$                         23,700.04$             38,497,400.08$              3,838,609.81$                        0.62% 1.00                             

R.I. CLEAN WATER ACT          Collateralized Deposit (PIP) 14                               1,302,742.94$                            2,742.94$                1,305,485.88$                485,187.04$                           0.57% 1.00                             

14                               1,302,742.94$                            2,742.94$                1,305,485.88$                485,187.04$                           0.57% 1.00                             

STATE LOTTERY FUND            CDARS 1                                 5,000,000.00$                            882.27$                   5,000,882.27$                382,783.31$                           0.23% 28.00                           

Collateralized Deposit (PIP) 127                             202,039,491.60$                       64,491.55$             202,103,983.15$            12,738,018.29$                      0.51% 1.00                             

Money Market Fund (MMK) 100                             202,937,567.10$                       12,567.01$             202,950,134.11$            16,621,129.25$                      0.08% 1.00                             

Regular CD 14                               70,119,680.06$                         12,945.07$             70,132,625.13$              2,873,247.76$                        0.45% 15.00                           

242                             480,096,738.76$                       90,885.90$             480,187,624.66$            32,615,178.61$                     0.28% 3.33                             

State of Rhode Island

Investment Purchase Analysis - By Fund FY10

Cash Management - Short-Term Investments

Office of the General Treasurer



State of Rhode Island

Office of the General Treasurer

Cash Management - Short-Term Investments

Investment Purchase Analysis - By Fund FY10
Fund Investment Type Count Settlement Amount Earnings Total Average Daily Balance Yield Duration (days)

ASSESSED FRINGE BEN ADM       Collateralized Deposit (PIP) 34         19,007,774.34$            7,774.34$                                  19,015,548.68$            2,365,371.84$                  0.33% 1.00                                  

34         19,007,774.34$            7,774.34$                                  19,015,548.68$            2,365,371.84$                  0.33% 1.00                                  

AUTO EQUIPMENT SERVICE        Collateralized Deposit (PIP) 27         6,401,707.95$               1,707.95$                                  6,403,415.90$               513,679.62$                      0.33% 1.00                                  

27         6,401,707.95$               1,707.95$                                  6,403,415.90$               513,679.62$                      0.33% 1.00                                  

HEALTH INSURANCE FUND         Collateralized Deposit (PIP) 30         82,071,969.79$            21,969.79$                                82,093,939.58$            4,431,493.29$                  0.50% 1.00                                  

Money Market Fund (MMK) 32         80,513,366.95$            13,366.95$                                80,526,733.90$            18,087,177.50$                0.07% 1.00                                  

62         162,585,336.74$          35,336.74$                                162,620,673.48$          22,518,670.79$                0.16% 1.00                                  

FLEET REVOLVING LOAN FUND Collateralized Deposit (PIP) 22         5,923,064.82$               23,064.82$                                5,946,129.64$               3,805,801.86$                  0.61% 1.00                                  

22         5,923,064.82$               23,064.82$                                5,946,129.64$               3,805,801.86$                  0.61% 1.00                                  

EMPLOYEES RETIREMENT          Collateralized Deposit (PIP) 167       329,966,070.40$          66,070.37$                                330,032,140.77$          13,468,011.54$                0.49% 1.00                                  

Money Market Fund (MMK) 38         148,406,028.10$          6,028.09$                                  148,412,056.19$          5,903,702.08$                  0.10% 1.00                                  

205       478,372,098.50$          72,098.46$                                478,444,196.96$          19,371,713.62$                0.37% 1.00                                  

MUNICIPAL EMPLOYEES RET.      Collateralized Deposit (PIP) 146       51,014,359.65$            9,359.65$                                  51,023,719.30$            2,308,273.95$                  0.41% 1.00                                  

146       51,014,359.65$            9,359.65$                                  51,023,719.30$            2,308,273.95$                  0.41% 1.00                                  

RETIREE HEALTH FUND Collateralized Deposit (PIP) 43         27,330,937.90$            30,937.90$                                27,361,875.80$            7,700,431.92$                  0.40% 1.00                                  

43         27,330,937.90$            30,937.90$                                27,361,875.80$            7,700,431.92$                  0.40% 1.00                                  

BOG RETIREE FUND Collateralized Deposit (PIP) 14         551,577.91$                  1,577.91$                                  553,155.82$                  450,275.72$                      0.35% 1.00                                  

14         551,577.91$                  1,577.91$                                  553,155.82$                  450,275.72$                      0.35% 1.00                                  

RIPTA HEALTH FUND Collateralized Deposit (PIP) 26         9,201,925.30$               1,925.30$                                  9,203,850.60$               591,171.15$                      0.33% 1.00                                  

26         9,201,925.30$               1,925.30$                                  9,203,850.60$               591,171.15$                      0.33% 1.00                                  

PERMANENT SCHOOL FUND         Collateralized Deposit (PIP) 13         205,428.02$                  5,428.02$                                  210,856.04$                  1,385,316.72$                  0.39% 1.00                                  

13         205,428.02$                  5,428.02$                                  210,856.04$                  1,385,316.72$                  0.39% 1.00                                  

TEACHER RETIREE HEALTH FUND Collateralized Deposit (PIP) 22         5,802,745.31$               2,745.31$                                  5,805,490.62$               894,757.00$                      0.31% 1.00                                  

22         5,802,745.31$               2,745.31$                                  5,805,490.62$               894,757.00$                      0.31% 1.00                                  

UNIVERSITY COLLEGE            Collateralized Deposit (PIP) 28         20,113,201.02$            13,201.02$                                20,126,402.04$            2,437,444.96$                  0.54% 1.00                                  

28         20,113,201.02$            13,201.02$                                20,126,402.04$            2,437,444.96$                  0.54% 1.00                                  

HIGHER EDUCATION Collateralized Deposit (PIP) 21         8,202,994.67$               2,994.67$                                  8,205,989.34$               671,360.58$                      0.45% 1.00                                  

21         8,202,994.67$               2,994.67$                                  8,205,989.34$               671,360.58$                      0.45% 1.00                                  

INDUS. BLDG. & MTG. INS.      Collateralized Deposit (PIP) 12         12,523.59$                    12,523.59$                                25,047.18$                    3,127,285.26$                  0.40% 1.00                                  

12         12,523.59$                    12,523.59$                                25,047.18$                    3,127,285.26$                  0.40% 1.00                                  

1,632   5,686,824,255.82$       2,720,908.03$                          5,689,545,163.85$       505,397,248.58$              0.54% 5.59                                  

Investment Type Count Settlement Amount Earnings Total Average Daily Balance Yield Duration (days)

Collateralized Deposit (PIP) 1,174   3,296,056,769.42$       2,201,958.73$                          3,298,258,728.15$       324,571,234.89$              0.68% 1.00                                  

FHLB Discount Note 4           50,000,000.00$            3,004.31$                                  50,003,004.31$            1,985,744.27$                  0.15% 14.50                               

Money Market Fund (MMK) 367       1,266,726,311.54$       101,311.76$                              1,266,827,623.30$       105,893,618.12$              0.10% 1.00                                  

Regular CD 66         748,602,991.87$          250,869.93$                              748,853,861.80$          45,379,222.48$                0.55% 22.19                               

Regular CD 365 MA 1           15,102,068.34$            9,930.12$                                  15,111,998.46$            1,240,857.80$                  0.80% 30.00                               

Regular CD - BRI 5           75,188,883.37$            102,068.34$                              75,290,951.71$            11,165,498.42$                0.91% 54.42                               

CDARS 10         190,070,557.30$          49,618.20$                                190,120,175.50$          14,570,909.69$                0.34% 28.00                               

Government Insured Deposit 5           45,076,673.98$            2,146.64$                                  45,078,820.62$            590,162.91$                      0.36% 1.00                                  

1,632   5,686,824,255.82$       2,720,908.03$                          5,689,545,163.85$       505,397,248.58$              0.54% 5.59

CD = Certificate of Deposit   PIP = Collateralized Deposit   CP = Commercial Paper   REPO = Repurchase Agreements   MMF = Money Market   DISCOUNT NOTE = Agency Paper (Federal)    



Investment Type Earnings Yield(Annual) ADB

Repurchase Agreement

Collateralized Deposit (PIP) 1,230,068.38$                              0.6085% 202,138,904.10$                     

Money Market Fund (MMK) 108,331.34$                                 0.0922% 117,559,434.92$                     

Government Insured Deposit 2,146.64$                                      0.3637% 590,162.91$                             

US Treasury Bills

FHLMC Discount Note

FNMA Discount Note

FHLB Discount Note 3,004.31$                                      0.1513% 1,985,744.27$                          

FFCB Discount Note

Commercial Paper

Regular CD 120,949.98$                                 0.4530% 26,701,162.34$                       

CDARS 49,618.20$                                   0.3405% 14,570,909.69$                       

Regular CD - BRI

Regular CD 365 MA

Grand Totals 1,514,118.85$                    0.416%* 363,546,318.23$            

*Exclusive of TANS proceeds

State of Rhode Island

Short Term Cash Monthly Performance

Performance By Vehicle for 

July 01, 2009 to June 30, 2010

CDARS 
3% 

Collateralized 
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9% 



RI SIC GUIDELINE COMPLIANCE REPORT

INVESTMENTS AS OF:

REPO   = Repurchase Agreement
CP        = Commercial Paper
GID      = Government Insured Deposit
CD        = Certificate of Deposit
CoD      = Collateralized Deposit
Agency = US Government Agency

Vendor CP CD Agency Money Mkt CoD Repo GID Total ($)
Guidelines-Total/Vendor 25%/10% 50%/20% 75%/35% 75%/35% 75%/35% 100%/20% 75%/35%
Bank RI 0 0 0 0 0 0 0 0

0% 0% 0% 0% 0% 0% 0% 0.00%

June 30, 2010

CD
0% Agency

0%

Money Mkt
46%CoD

54%

GID
0%

Sovereign Bank
0.17%

Fidelity
22.51%

BlackRock
23.86%Citizens Bank

31.59%

Webster Bank
21.87%

Sovereign Bank 0 535,128 0 0 0 0 0 535,128
0% 0% 0% 0% 0% 0% 0% 0.17%

JP Morgan Chase 0 0 0 0 0 0 0 0
0% 0% 0% 0% 0% 0% 0% 0.00%

Federated Investors 0 0 0 0 0 0 0 0
0% 0% 0% 0% 0% 0% 0% 0.00%

Fidelity 0 0 0 69,676,766 0 0 0 69,676,766
0% 0% 0% 23% 0% 0% 0% 22.51%

BlackRock 0 0 0 73,843,430 0 0 0 73,843,430
0% 0% 0% 24% 0% 0% 0% 23.86%

Wells Fargo 0 0 0 0 0 0 0 0
0% 0% 0% 0% 0% 0% 0% 0.00%

Citizens Bank 0 0 0 0 97,762,021 0 0 97,762,021
0% 0% 0% 0% 32% 0% 0% 31.59%

Webster Bank 0 0 0 0 67,700,331 0 0 67,700,331
0% 0% 0% 0% 22% 0% 0% 21.87%

Oppenheimer Inc 0 0 0 0 0 0 0 0
0% 0% 0% 0% 0% 0% 0% 0.00%

Washington Trust 0 0 0 0 0 0 0 0
0% 0% 0% 0% 0% 0% 0% 0.00%

TOTALS -                535,127.74       -                 143,520,196.59  165,462,352.18  -              -              309,517,677
(%) PORTFOLIO 0.00% 0.17% 0.00% 46.37% 53.46% 0.00% 0.00% 100.00%

Note: CoD + CD must be under 75%. 53.63%
Note: Maximum participation by any one vendor limited to 35% of total portfolio.

Acutal CoD + CD:



RI SIC GUIDELINE COMPLIANCE REPORT

INVESTMENTS AS OF:

REPO   = Repurchase Agreement
CP        = Commercial Paper
GID      = Government Insured Deposit
CD        = Certificate of Deposit
CoD      = Collateralized Deposit
Agency = US Government Agency

Vendor CP CD Agency Money Mkt CoD Repo GID Total ($)
Guidelines-Total/Vendor 25%/10% 50%/20% 75%/35% 75%/35% 75%/35% 100%/20% 75%/35%
Bank RI 0 0 0 0 17,064,760 0 0 17,064,760

0% 0% 0% 0% 5% 0% 0% 5.39%

June 30, 2009

CD
0%

Agency
0%

Money Mkt
53%

CoD
47%

GID
0%

Bank RI
5.39%

Federated Investors
31.08%

Fidelity
20.16%BlackRock

1.67%

Wells Fargo
0.10%

Citizens Bank
21.47%

Webster Bank
20.13%

Sovereign Bank 0 0 0 0 0 0 0 0
0% 0% 0% 0% 0% 0% 0% 0.00%

JP Morgan Chase 0 0 0 0 0 0 0 0
0% 0% 0% 0% 0% 0% 0% 0.00%

Federated Investors 0 0 0 98,477,960 0 0 0 98,477,960
0% 0% 0% 31% 0% 0% 0% 31.08%

Fidelity 0 0 0 63,880,381 0 0 0 63,880,381
0% 0% 0% 20% 0% 0% 0% 20.16%

BlackRock 0 0 0 5,304,372 0 0 0 5,304,372
0% 0% 0% 2% 0% 0% 0% 1.67%

Wells Fargo 0 0 0 306,338 0 0 0 306,338
0% 0% 0% 0% 0% 0% 0% 0.10%

Citizens Bank 0 533,444 0 0 67,507,201 0 0 68,040,645
0% 0% 0% 0% 21% 0% 0% 21.47%

Webster Bank 0 0 0 0 63,796,507 0 0 63,796,507
0% 0% 0% 0% 20% 0% 0% 20.13%

Oppenheimer Inc 0 0 0 0 0 0 0 0
0% 0% 0% 0% 0% 0% 0% 0.00%

Washington Trust 0 0 0 0 0 0 0 0
0% 0% 0% 0% 0% 0% 0% 0.00%

TOTALS -                533,443.87       -                 167,969,050.86  148,368,467.77  -              -              316,870,963
(%) PORTFOLIO 0.00% 0.17% 0.00% 53.01% 46.82% 0.00% 0.00% 100.00%

Note: CoD + CD must be under 75%. 46.99%
Note: Maximum participation by any one vendor limited to 35% of total portfolio.

Acutal CoD + CD:



Fund Principal Cash Balance Total

GENERAL FUND 131,593,606.89$                                                          1,692,488.86$                                133,286,095.75$       

H.A.V.A 293.78$                                                                         -$                                                 293.78$                      

GENERAL FUND (HIST PRES) 535,127.74$                                                                  -$                                                 535,127.74$              

HIGHWAY FUND 16,842,099.34$                                                            4,162,193.82$                                21,004,293.16$         

T.D.I. RESERVE (DET) 93,608,067.76$                                                            17,851,451.65$                              111,459,519.41$       

EMPLOYER PENSION CONTRIBUTION 14,202,942.06$                                                            2,182,697.30$                                16,385,639.36$         

RICAP GL FUND 21 217,156.85$                                                                  1,102,363.91$                                1,319,520.76$           

DREDGING ACCOUNT -$                                                                               107,392.07$                                   107,392.07$              

BOND CAPITAL FUND 4,305,726.29$                                                               103,081.80$                                   4,408,808.09$           

R.I. CLEAN WATER ACT 743,820.39$                                                                  168,686.22$                                   912,506.61$              

STATE LOTTERY FUND 14,255,929.35$                                                            246,280.81$                                   14,502,210.16$         

ASSESSED FRINGE BEN ADM 2,704,105.08$                                                               98,175.60$                                     2,802,280.68$           

AUTO EQUIPMENT SERVICE 605,524.56$                                                                  423,418.24$                                   1,028,942.80$           

HEALTH INSURANCE FUND 10,203,032.34$                                                            397,228.52$                                   10,600,260.86$         

FLEET REVOLVING LOAN FUND 80,099.56$                                                                    1,230,684.53$                                1,310,784.09$           

EMPLOYEES RETIREMENT 3,093,632.52$                                                               2,807,168.99$                                5,900,801.51$           

MUNICIPAL EMPLOYEES RET. 560,176.07$                                                                  142,304.93$                                   702,481.00$              

RETIREE HEALTH FUND 8,104,931.46$                                                               206,807.96$                                   8,311,739.42$           

BOG RETIREE FUND 460,483.77$                                                                  644,303.49$                                   1,104,787.26$           

RIPTA RETIREE HEALTH FUND 1,655,808.78$                                                               1,498,760.23$                                3,154,569.01$           

PERMANENT SCHOOL FUND 1,427,731.04$                                                               197,159.81$                                   1,624,890.85$           

TEACHER RETIREE HEALTH FUND 955,995.46$                                                                  580,228.41$                                   1,536,223.87$           

UNIVERSITY COLLEGE 17,769.27$                                                                    785,226.38$                                   802,995.65$              

HIGHER EDUCATION 203,807.30$                                                                  139,792.64$                                   343,599.94$              

INDUS. BLDG. & MTG. INS. 3,139,808.85$                                                               127,300.28$                                   3,267,109.13$           

JUDICIAL RETIREMENT FUND -$                                                                               $544.83 544.83$                      

STATE POLICE RETIREMENT FUND -$                                                                               768,039.91$                                   768,039.91$              

CORRECTIONAL INDUSTRIES -$                                                                               1,307,488.89$                                1,307,488.89$           

DET BENEFIT -$                                                                               2,893,917.67$                                2,893,917.67$           

CHILD SUPPORT -$                                                                               5,747,778.52$                                5,747,778.52$           

TAX REFUND -$                                                                               3,547,189.15$                                3,547,189.15$           

MERCHANT DEPOSIT -$                                                                               203,491.89$                                   203,491.89$              

TAX REFUND/DIRECT DEPOSIT -$                                                                               1,047,143.40$                                1,047,143.40$           

RITE CARE/RITE SHARE -$                                                                               12,180.28$                                     12,180.28$                

DISBURSEMENT ACCOUNT -$                                                                               23,960,392.69$                              23,960,392.69$         

INTERNAL SERVICES -$                                                                               3,343,037.74$                                3,343,037.74$           

RI PUBLIC TELECOM -$                                                                               5,539.11$                                        5,539.11$                   

PAYROLL A -$                                                                               703,134.36$                                   703,134.36$              

PENSION C -$                                                                               3,312,992.94$                                3,312,992.94$           

ET CLEARANCE -$                                                                               13,446.72$                                     13,446.72$                

EMPLOYER TAX -$                                                                               73,937.15$                                     73,937.15$                

RECREATIONAL  AREA -$                                                                               5,808.75$                                        5,808.75$                   

RECORD CENTER -$                                                                               197,282.60$                                   197,282.60$              

Subtotal 309,517,676.51$                                                       84,038,543.05$                           393,556,219.56$    

G.O. NOTE 1991 SER. B 0.10$                                                                             -$                                                 0.10$                          

CCDL1993A 7,385.38$                                                                      -$                                                 7,385.38$                   

BOND CCDL 1994 SERIES A 15,005.06$                                                                    -$                                                 15,005.06$                

BOND CCBL96A 7.07$                                                                             -$                                                 7.07$                          

CAP DEV OF 1997 SERIES A 40,471.90$                                                                    -$                                                 40,471.90$                

CCDL1998A 1,710,368.43$                                                               -$                                                 1,710,368.43$           

CCDL 1998B 48.14$                                                                           -$                                                 48.14$                        

MMG099 1999 0.08$                                                                             -$                                                 0.08$                          

BOND CAPITOL CCDL2000A 102,412.17$                                                                  -$                                                 102,412.17$              

MULTI-MODAL GEN OBL 2000 0.08$                                                                             -$                                                 0.08$                          

CCDL2001C 901,343.08$                                                                  -$                                                 901,343.08$              

CCDL2002B 1,294,997.96$                                                               -$                                                 1,294,997.96$           

CCDL 2004 SERIES A 5,424,634.75$                                                               -$                                                 5,424,634.75$           

BOND CCDL 2005 SERIES C 12,595,402.78$                                                            -$                                                 12,595,402.78$         

BOND CCDL 2005 SERIES E 944,023.79$                                                                  -$                                                 944,023.79$              

BOND CCDL 2006 SERIES B 0.62$                                                                             -$                                                 0.62$                          

BOND CCDL 2006 SERIES C 9,848,762.67$                                                               -$                                                 9,848,762.67$           

GO BND-NTAX 2007 SERIES A 8,905,195.68$                                                               -$                                                 8,905,195.68$           

GO BND-TAX 2007 SERIES B 110.22$                                                                         -$                                                 110.22$                      

GO BND-NTAX 2008 SERIES B 14,135,876.06$                                                            -$                                                 14,135,876.06$         

GO BND-TAX 2008 SERIES C 234.28$                                                                         -$                                                 234.28$                      

CCDL10B BOND CAPITAL COMPONENT 36,355,895.48$                                                            -$                                                 36,355,895.48$         

CCDL10C 47,578,248.74$                                                            -$                                                 47,578,248.74$         
CCDL10D 21,621,737.38$                                                            -$                                                 21,621,737.38$         

CLEAN WATER CCDL 1998B -$                                                                               -$                                                 -$                            

CLEAN WATER CCDL 1994 (A) 12,366.79$                                                                    -$                                                 12,366.79$                

CAP DEV. OF 1997 SERIES A 22,729.17$                                                                    -$                                                 22,729.17$                

CLEAN WATER CCDL 2002 B -$                                                                               -$                                                 -$                            

CLEAN WATER 2004 SERIES A 622,340.39$                                                                  -$                                                 622,340.39$              

CLN WATER CCDL 2005 SER E 26,675.73$                                                                    -$                                                 26,675.73$                

CAP DEV. OF 1997 SERIES A -$                                                                               -$                                                 -$                            

RI POLLUT. CONT 94 SER. A -$                                                                               -$                                                 -$                            

CCDL99A 1999A 243,991.25$                                                                  -$                                                 243,991.25$              

POL. CTRL CCDL 2006 SER C 233,205.89$                                                                  -$                                                 233,205.89$              

CLEAN WATER 2007 SERIES A 499,237.43$                                                                  -$                                                 499,237.43$              

RI POLLUTION CONTROL 2008 B 698,463.14$                                                                  -$                                                 698,463.14$              
CCDL10B CLEAN WATER COMPONENT 56,150.54$                                                                    -$                                                 56,150.54$                

Bond Proceeds Total 163,897,322.23$                                                       -$                                                 163,897,322.23$    

TANS Proceeds 10,918.72$                                                                  -$                                                 $           10,918.72*

Grand Total 473,425,917.46$                                                       84,038,543.05$                           557,453,541.79$    

*TANS monies were repaid by June 30, 2010. The $10,918.72 represents interest earnings for the month of June.  These earnings were subsequently

transferred to the General Fund.

Short-Term Investment Portfolio by Fund

As of June 30, 2010

Many funds include investment in Money Market and Collateralized Deposit investment vehicles. These investments do not have a fixed yield or duration and as such, 

interest earnings on these investments will not be reflected above. These investments pay a dividend, or interest, on the 1st day of the month.

State of Rhode Island

Office of the General Treasurer



State of Rhode Island

Office of the General Treasurer

Short-Term Percentage Invested

FY 2006-2010

Source Data: This data is derived by calculating the ratio of Invested Balances to Invested Balances + Cash Balances (obtained from reconcilliation data from the Business Office). 
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State of Rhode Island

Office of the General Treasurer

General Fund Interest Earnings / Average Rate

FY 2002 - FY 2010

Source Data: Investment Earnings information and Average Rate information are obtained from the State Investment Software: APS2. The Average 

Rate is the Weighted Average interest rate for an entire fiscal year's short-term investments.

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

$0.00

$0.50

$1.00

$1.50

$2.00

$2.50

$3.00

$3.50

$4.00

2002 2003 2004 2005 2006 2007 2008 2009 2010

A
ve

ra
ge

 R
at

e
 

Ea
rn

in
gs

 (
in

 m
ill

io
n

s)
 

Earnings

Average Rate



State of Rhode Island

Office of the General Treasurer

FY2010

Source Data: This Avg Earnings and Earnings Rate are derived from the State Investment System: APS2. The Benchmark is 

the 30 Day Treasury Bill. The Benchmark data is derived from the Federal Reserve Board Statistical release, H15
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State of Rhode Island 
Short-Term Investments 

Earnings Spread VS. Benchmark FY 2007-2010 
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State of Rhode Island  
Short-Term Investments 

Earnings vs. Benchmark FY 2010 
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FY2010 FY 2009 FY 2008 FY 2007 FY 2006

Average Daily Cash Position 210,030,288$       301,165,598$            361,690,620$        287,864,043$          218,317,939$    

Average Daily Bank Balance 11,845,840$         15,424,041$              11,620,154$          15,053,120$            18,740,977$      

Percent of Cash Invested 94.71% 95.18% 96.93% 95.07% 92.09%

Percent of GF Cash Invested 98.69% 98.09% 99.60% 98.89% 99.29%

Average Maturity of Portfolio 5.59 Days 3.24 Days 3.69 Days 4.45 Days 5.61 Days

Spread to Benchmark 56.5 Basis Points 84.9 Basis Points 105.3 Basis Points 19.6 Basis Points 9 Basis Points

Average Rate of Return 0.54% 1.28% 3.84% 5.16% 4.08%

State of Rhode Island

Office of the General Treasurer

Cash Management Summary

All Funds, FY 2006 - FY 2010

Note:  "Cash Position" includes all operating fund investments, inclusive of TANS.



CASH FLOW 

  



State of Rhode Island

Office of the General Treasurer

Cash Flow Analysis Summary

Fiscal 2010

July August September October November December January February March April May June TOTAL

2009 2009 2009 2009 2009 2009 2009 2009 2009 2009 2009 2009

Estimated Beginning Balance 82,647,786 27,044,525 22,782,439 31,909,003 81,939,286 97,722,237 99,910,394 151,534,663 88,611,276 156,873,336 136,066,536 134,526,666 82,647,786

Prior Day Deposits/Adjustments

Taxation Check Receipts 48,010,159 37,360,828 57,401,616 50,591,096 28,696,974 34,033,243 57,707,949 33,824,819 68,676,724 3,481,832 0 0 419,785,229

Motor Vehicles 9,064,836 9,554,409 10,241,351 8,979,364 7,444,731 7,588,936 7,035,693 6,533,073 11,958,644 11,389,357 11,495,184 13,481,172 114,766,750

Eleanor Slater / MHRH 660,939 644,399 940,499 2,173,482 2,085,362 1,261,850 607,048 1,606,812 474,210 2,420,432 982,005 1,276,389 15,133,427

Dept Bus Reg 949,057 1,419,244 801,594 1,448,928 766,339 1,817,003 1,609,209 808,291 1,370,598 1,339,626 1,205,155 1,912,807 15,447,850

Secretary of State 318,179 327,244 441,230 431,262 397,034 327,653 417,358 486,315 557,531 297,735 278,102 283,645 4,563,485

DEM 849,469 779,659 394,437 810,659 974,437 675,412 974,573 805,340 1,080,769 1,022,394 984,604 1,059,457 10,411,210

Health 294,327 145,732 836,492 695,016 386,600 116,559 53,800 158,440 167,194 249,536 75,939 68,320 3,247,954

Miscellaneous Receipts 16,587,968 16,601,285 22,888,268 18,118,304 15,669,760 13,876,199 13,004,930 10,713,232 8,277,570 10,702,921 14,512,833 21,652,697 182,605,967

Federal Grants 257,094,369 136,408,582 150,214,548 169,903,157 193,185,743 157,474,257 217,347,624 183,715,975 175,375,209 209,852,801 16,118,522 208,999,403 2,220,756,890

Interest 120,279 41,489 9,064 21,891 27,470 73,875 72,289 96,837 60,576 79,447 95,473 89,076 787,766

Plus: Receipts/Wires Current Day

Advance Repayment 0 0 0 0 0 0 0 0 0 0 0 0 0

Lottery 0 28,700,000 31,238,241 27,300,000 30,013,042 26,253,814 25,833,736 27,798,796 28,630,589 30,770,500 29,650,000 58,636,139 344,824,857

Payroll 18,361,974 18,105,138 17,964,772 20,974,301 18,058,096 17,918,740 18,103,608 17,968,671 17,942,058 20,911,976 17,827,963 17,653,565 221,790,862

Trsfr - DOT 10,337,506 0 6,243 1,496 3,181 10,339,033 3,605 1,434 1,211 3,546 2,487 20,222,511 40,922,252

Trsfr - University / College 26,208,071 26,116,541 26,811,084 40,614,250 26,882,044 27,718,018 26,579,255 26,933,509 26,813,553 40,337,222 22,829,074 24,482,960 342,315,581

Trsfr - Bond Capital 0 0 23,505 7,286 4,980 3,405 288,971 1,962 1,643 0 6,950,487 17,003,412 24,285,650

TANS Proceeds 0 0 15,500,000 130,585,635 32,267,509 16,000,000 0 55,000,000 21,600,000 0 18,200 85,722,961 356,694,305

Taxation EFT 254,103,981 143,697,721 149,540,144 147,295,874 145,090,084 194,650,237 165,253,039 147,078,055 247,013,604 209,659,401 209,562,305 343,435,135 2,356,379,580

Miscellaneous 8,186,508 9,028,382 5,323,826 4,255,771 5,522,805 2,678,623 16,466,602 4,449,266 4,424,683 5,297,505 10,546,789 16,264,028 92,444,786

Total Available Cash 733,495,408 455,975,177 513,359,352 656,116,772 589,415,476 610,529,084 651,269,684 669,505,487 703,037,641 707,712,732 626,722,531 968,368,873 6,856,887,858

 

Less: Disbursements

TANF 3,507,375 3,521,496 3,400,542 3,520,312 3,434,985 3,423,574 3,392,328 3,945,665 3,265,942 3,305,406 3,297,863 3,316,567 40,775,058

Pension 11,637,297 12,864,486 10,765,683 10,712,172 10,786,992 17,638,934 22,634,890 15,293,538 17,004,721 27,533,759 10,929,929 10,951,005 178,783,406

SSI 3,497,000 1,821,000 1,835,000 1,874,000 1,940,205 1,840,000 1,810,000 1,801,000 1,796,000 1,846,000 0 1,877,000 21,937,205

Medicaid 296,779,692 150,151,114 150,456,871 156,698,120 156,855,277 153,370,482 163,525,114 158,778,684 149,298,842 158,400,735 149,916,157 165,284,270 2,009,515,358

Trsfr to Other Fd 7,611,930 1,098,472 7,048,472 6,667,933 6,760,078 19,616,003 13,839,021 23,979,176 8,960,149 9,148,095 23,649,266 9,078,370 137,456,964

Trsfr to Univ College 20,929,510 20,929,509 20,929,508 8,969,790 5,979,860 6,479,859 8,316,467 8,330,930 8,330,932 12,496,398 8,369,419 7,244,913 137,307,096

Personal / Corp.  Income tax 11,829,193 4,046,293 5,164,647 5,416,801 9,067,265 22,575,626 6,253,262 54,631,891 63,645,892 19,780,642 27,709,160 32,964,674 263,085,346

Debt Service 20,127,315 36,182,054 18,616,271 11,144,345 26,249,976 1,761,950 2,130,876 32,681,321 9,924,467 7,310,322 45,525,323 363,154,522 574,808,751

TANS & TDI Repayment 0 0 0 0 0 0 0 0 0 0 0 356,694,304 0

DHS - Block Mothers 5,732,062 4,126,243 4,189,196 3,683,134 3,825,121 6,013,113 4,003,415 3,877,584 3,875,210 3,805,279 3,780,479 6,119,954 52,996,105

Payroll/ FICA/ Misc 65,275,493 65,452,249 56,105,090 86,247,946 72,105,262 65,402,188 62,507,253 62,945,911 62,703,419 84,717,306 63,705,045 74,996,817 818,055,688

Payroll/ Workers Comp 2,445,898 2,462,299 2,469,480 3,635,389 2,384,723 2,382,750 2,963,652 2,703,312 2,699,645 4,112,704 0 1,415,939 29,405,791

Payroll/ Health Insurance 16,930,631 17,047,025 17,048,124 25,383,548 16,858,805 16,892,487 16,894,941 16,848,894 16,831,521 25,294,825 3,793,831 10,677,647 200,502,278

Payroll/ Retirement Contribution 14,131,876 14,215,559 14,309,205 21,034,080 13,812,000 13,916,487 13,781,819 13,824,555 13,824,445 13,780,337 3,981,434 9,044,177 161,687,514

Trsfr ISTEA/Split Deposit 11,372,424 12,613,967 12,710,919 12,208,030 11,874,426 12,634,302 11,628,743 10,825,086 10,965,456 242,177 5,591 12,309,169 119,390,290

Other 5,397,798 7,777,412 12,004,322 11,267,842 3,981,078 7,152,094 6,953,960 6,884,622 6,992,462 6,808,316 19,931,503 7,150,770 102,302,178

Disbursements/ACH's 209,545,389 78,883,561 135,569,416 205,714,046 145,777,187 159,518,841 158,881,474 163,483,074 166,901,377 206,649,632 125,990,581 120,454,944 1,877,369,522

State Mun/School Aid 0 0 0 0 0 0 0 0 0 0 0 0 0

Total Disbursements 706,750,883 433,192,738 481,450,350 574,177,487 491,693,239 510,618,690 499,735,021 580,894,211 546,164,305 571,646,196 492,195,866 836,829,564 6,725,348,549

Overall Cash Position 27,044,525 22,782,439 31,909,003 81,939,286 97,722,237 99,910,394 151,534,663 88,611,276 156,873,336 136,066,536 134,526,666 131,539,309 131,539,309

Cash Position Net TANS 27,044,525 22,782,439 16,409,003 (64,146,349) (80,630,907) (94,442,750) (42,818,481) (160,741,868) (114,079,808) (134,886,608) (136,444,678) 131,539,308



State of Rhode Island

Office of the General Treasurer

General Fund Cash Flow

FY2007-FY2010

Source Data: Actual Cash Flow figures from daily Treasury operations. The Beginning Balance represents the Cash Balance at July 1st of each Fiscal Year; all other figures represent 

the balance at month-end.
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SPECIAL FUNDS 

 



Fund Name 6/30/2010 Market Value 6/30/2009 Market Value

Abraham Touro Fund 1,821,084$                      1,676,097$                           

(Fidelity Balanced Fund)

Total Special Funds 1,821,084$                      1,676,097$                           

Source:  Bank Account Statement for Period Ending June 30, 2010 and June 30, 2009, respectively.

               State of Rhode Island

               Office of the General Treasurer

               Abraham Touro Fund

               Investment Summary

               FY2010



ACCOUNTS RECEIVABLE 

 



Municipal Pension Contribution Delinquency

 as of July 15, 2010, 2009, 2008, 2007, 2006, 2005

July, 2010 July, 2009 Last Payroll July, 2008 Last Payroll July, 2007 Last Payroll July, 2006 Last PayrollLast Payroll Ending

Total Arrears Total Arrears Date Received Total Arrears Date Received Total Arrears Date Received Total Arrears Date ReceivedDate Received

Teachers

Barrington

Burrillville

Chariho Regional

Coventry

East Providence

Foster

Gloucester 69,892.37$         

Jamestown

Johnston

Lincoln 741,037.75$       299,312.44$        

Little Compton

N Providence

N Smithfield

Providence (long term subs) 343,986.65$        66,371.54$      259,018.46$   

Smithfield

South Kingstown

Southern RI Collaborative

Tiverton 151,754.00$        

Urban Collaborative

West Bay Collaborative

Westerly

Woonsocket 1,446,130.59$    

Subtotal 2,257,060.71$    795,053.09$        -$                       -$                    -$                 66,371.54$      -$                  259,018.46$   -$                           

Source Data: ERSRI Delinquency Statistics.

State of Rhode Island

Office of the General Treasuer



DEBT SERVICE















Appendix C

          Summary - All Outstanding and Projected Debt Service Payments 
   (Including Performance Based Agreements)

Less: Net Debt
Fiscal Principal Interest Total Gross Less:Other Motor Fuel & Service
Year Debt Service Offsets Self Supporting(2) Payable(1)

2010 135,104,631 92,695,608 227,800,239 (7,252,005) 1,243,494 221,791,728
2011 128,079,452 102,385,316 230,464,768 (9,071,939) 1,294,131 222,686,960
2012 155,156,235 109,553,412 264,709,647 (8,111,590) 1,294,831 257,892,889
2013 173,309,654 110,691,342 284,000,996 (7,265,102) 1,304,541 278,040,436
2014 177,736,290 108,896,326 286,632,616 (6,461,601) 1,310,103 281,481,119
2015 181,626,701 104,830,720 286,457,421 (6,044,258) 1,271,778 281,684,942
2016 185,826,277 100,567,885 286,394,161 (6,047,660) 1,254,681 281,601,183
2017 189,722,050 95,873,243 285,595,292 (6,046,280) 1,608,309 281,157,322
2018 186,099,697 91,200,077 277,299,774 (6,040,116) 1,615,588 272,875,246
2019 156,886,969 86,352,701 243,239,671 (6,044,171) 1,619,194 238,814,694
2020 147,422,632 83,489,918 230,912,550 (6,042,370) 1,626,600 226,496,781
2021 152,563,059 81,073,261 233,636,320 (4,749,776) 1,632,075 230,518,619
2022 141,842,044 78,723,034 220,565,078 (4,750,638) 1,645,899 217,460,339
2023 150,791,975 76,549,401 227,341,376 (4,747,885) 1,643,943 224,237,434
2024 140,168,601 74,053,841 214,222,442 (4,749,708) 1,646,218 211,118,952
2025 137,422,143 71,956,311 209,378,454 (4,751,933) 2,121,818 206,748,339
2026 137,777,929 70,012,339 207,790,268 (3,921,848) 5,014,431 208,882,851
2027 128,987,647 68,247,590 197,235,237 (4,050,406) -                       193,184,831
2028 116,016,878 66,589,300 182,606,178 -                     -                       182,606,178

2,922,540,863 1,673,741,625 4,596,282,489 (106,149,278) 29,147,632 4,519,280,843

(1) Reflects amounts payable on net tax supported debt, including master lease payments which are budgeted
  within the individual agencies rather than the debt service program within the Department of Administration.
  Excludes performance based obligations which are shown on subsequent schedules.
2) Budget reflects dedication of two cent of gas tax to trustee for motor fuel bonds. Two later series 
are also to be funded from this gas tax dedication. Amount shown is amount payable on bonds, 
but bond documents covenant full two cents flows to Trustee for coverage purposes. Assumes

 $8,420,000 in FY2011 and thereafter.

C-36



RI EMPLOYEES RETIREMENT SYSTEM 



Domestic Equity

SSGA S&P 500 INDEX FUND 1,569.79     24.10%

WELLINGTON TECHNICAL EQUITY 134.85        2.07%

SHOTT CAPITAL 1.52            0.02%

RUSSELL 2000 INDEX FUND 573.47        8.80%

TOTAL DOMESTIC EQUITY 2,279.63   35.00%

International Equity

MSCI ACWI EX US INDEX FUND 1,094.17     16.80%

TAX RECLAIMS 0.26            0.00%

SSGA TRANSITION ACCOUNT 0.26            0.00%

TOTAL INT'L EQUITY 1,094.69   16.81%

Domestic Fixed Income

BROWN BROTHERS HARRIMAN - CORE 354.01        5.43%

PYRAMIS GLOBAL ADVISORS 456.36        7.01%

MACKAY SHIELDS, LLC 158.37        2.43%

TAPLIN, CANIDA & HABACHT 354.34        5.44%

TOTAL FIXED-INCOME 1,323.08   20.31%

Alternative Investments

Real Estate 236.46        3.63%

Pacific Corp Group 631.68        9.70%

TOTAL ALTERNATIVE INVESTMENTS 868.14      13.33%

Real Return Pool

BROWN BROTHERS HARRIMAN - TIPS 400.51        6.15%

TOTAL REAL RETURN POOL 400.51      6.15%

Cash

CASH EQUIVALENTS 61.54          0.94%

FIXED INCOME CASH ACCOUNT 364.24        5.59%

Other    

Russell Implementation Services 121.98        1.87%

TOTAL ASSETS 6,513.82   100.00%

Private Equity

TIPS

STIF, Yield+

STIF, Yield+

Closed

Opportunistic Core

Mortgages

High Yield

Corporates

Real Estate

Closed

STATE OF RHODE ISLAND

ASSET ALLOCATION REPORT

June 30, 2010

Style Actual

Mandate (Millions $)

Passive

Passive

Enhanced Equity

Tactical Equity

Passive



.

State of Rhode Island
Asset Allocation

6/30/2010

US�Equity�
35%

Real�Return�
6%

Real�Estate�
4%

Private�Equity�
10%

Russell�Implementation*�
2%

Cash�
6%

US�Equity�

International�Equity�

US�Fixed�Income�

Real�Return�

Real�Estate�

Private�Equity�

Russell�Implementation*�

Cash�

Value Allocation
US Equity 2,279.63   35.0%
International Equity 1,094.69   16.8%
US Fixed Income 1,323.08   20.3%
Real Return 400.51      6.1%
Real Estate 236.46      3.6%
Private Equity 631.68      9.7%
Russell Implementation* 121.98      1.9%
Cash 425.78      6.5%

Total Fund 6,513.82   100.0%

* Difference in actual investment allocation versus target allocation policy is offset by the notional overlay provided by the Russell Implementation account.
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State of Rhode Island
Office of the General Treasurer

Private Equity
FY 2010

Limited Partnership First Funding Date Investment Type  Commitment  Unfunded Commitment  Total Contribution  Total Distributions  Market Value at 6/30/2010  IRR 

ABS Capital Partners II 7/29/1996 Buyout                          5,000,000.00                                        -                       4,936,159.00                  5,962,564.51                                                  -              7.70 
Alta BioPharma Partners 4/10/1998 Venture Capital                        10,000,000.00                                        -                     10,003,993.00                14,987,297.14                                                  -            21.11 
Alta BioPharma Partners III 11/19/2003 Venture Capital                        15,000,000.00                      2,250,000.00                   12,750,000.00                  2,576,995.64                                8,300,235.00            (3.86)
Alta California Partners II 12/21/1998 Venture Capital                        10,000,000.00                                        -                     10,038,807.00                  7,007,320.45                                                  -              (7.13)
Alta California Partners III 3/16/2001 Venture Capital                        15,000,000.00                                        -                     15,178,673.00                12,208,027.43                                                  -              (4.74)
Alta Partners VIII 11/30/2006 Venture Capital                        15,000,000.00                      6,000,000.00                     9,000,000.00                                    -                                  7,584,842.00            (7.60)
Apollo Investment Fund IV 6/25/1998 Buyout                        15,000,000.00                           41,214.94                   15,471,215.06                21,802,558.00                                2,398,926.00            7.96 
Apollo Investment Fund VI 5/10/2006 Buyout                        20,000,000.00                      2,532,173.43                   23,354,559.85                  6,785,712.00                              18,900,040.00            4.82 
Apollo Investment Fund VII 8/5/2008 Buyout                        25,000,000.00                    15,460,421.00                   13,508,688.00                  4,476,944.00                              10,507,710.00          13.29 
Aurora Equity Partners II 5/22/1998 Buyout                        15,000,000.00                                        -                     16,847,386.00                12,428,137.00                              10,679,682.24            4.98 
Aurora Equity Partners III 11/16/2004 Buyout                        15,000,000.00                         769,174.00                   16,097,752.00                  6,545,458.00                              14,238,086.00          16.39 
Avenue Special Situations Fund III 1/22/2003 Distressed Debt                        15,000,000.00                                        -                     19,254,494.00                26,455,723.00                                     62,198.00          16.67 
Avenue Special Situations Fund IV 3/27/2006 Distressed Debt                        20,000,000.00                                        -                     25,179,595.00                15,823,080.00                              15,614,505.00            8.00 
Avenue Special Situations Fund V 8/31/2007 Distressed Debt                        20,000,000.00                                        -                     20,119,941.00                     546,331.00                              22,996,520.00            8.57 
Bain Capital Fund X, L.P. 1/15/2008 Buyout                        25,000,000.00                    15,625,000.00                     9,375,000.00                     882,648.00                                7,141,983.00          (10.43)
Birch Hill Equity Partners III 12/13/2005 Buyout                        17,169,019.46                      1,054,631.80                   16,802,971.45                  2,863,263.22                              18,164,800.65            9.81 
Blackstone Capital Partners III Merchant 
Banking Fund

11/3/1997 Buyout                        20,000,000.00                                        -                     21,714,819.00                35,910,878.99                                                  -            12.71 

Blackstone Capital Partners IV 1/10/2003 Buyout                        25,000,000.00                                        -                     27,271,681.97                54,576,924.24                                                  -            38.30 
Blackstone Capital Partners V 1/30/2006 Buyout                        20,000,000.00                                        -                     18,267,015.00                11,219,657.10                                                  -            (18.36)
Boston Ventures V 11/18/1996 Buyout                          5,000,000.00                                        -                       5,785,992.00                  7,901,333.00                                                  -              6.61 
CVC European Equity Partners II 7/9/1998 Buyout                        15,000,000.00                                        -                     17,293,353.00                35,768,975.35                                                  -            19.44 
CVC European Equity Partners III 9/4/2001 Buyout                        20,000,000.00                         899,966.05                   23,158,042.77                49,207,885.30                              10,387,461.00          42.48 
CVC European Equity Partners IV 8/31/2005 Buyout                        20,139,143.17                      2,570,283.36                   20,838,884.94                  9,550,608.57                              15,290,589.53            8.95 
CVC European Equity Partners V 8/29/2008 Buyout                        24,411,082.63                    19,260,098.18                     6,241,449.25                     123,323.19                                6,221,357.26            1.25 
Castile Ventures III 12/28/2006 Venture Capital                          5,000,000.00                      1,725,000.00                     3,284,730.00                     326,686.89                                2,230,794.00          (12.77)
Catterton Partners V 10/29/2003 Buyout                        15,000,000.00                                        -                     16,239,727.00                19,262,193.37                                                  -              5.23 
Catterton Partners VI 12/14/2006 Buyout                        15,000,000.00                                        -                     10,453,453.00                  8,544,926.93                                                  -              (7.67)
Centerbridge Capital Partners, L.P. 8/3/2006 Distressed Debt                        15,000,000.00                      2,586,632.28                   17,843,665.91                  6,207,680.00                              16,333,439.00          18.12 
Charterhouse Capital Partners VII 1/20/2003 Buyout                        18,308,311.97                                        -                     16,462,983.55                29,479,471.06                                                  -            39.59 
Charterhouse Capital Partners VIII LP 4/19/2006 Buyout                        18,308,311.97                      3,770,628.85                   16,423,288.76                                    -                                11,114,844.38          (12.74)
Coller International Partners IV, L.P. 11/6/2002 Secondary                        15,000,000.00                      2,100,000.00                   13,244,378.28                11,856,453.02                                6,113,545.00          15.23 
Coller International Partners V, L.P. 12/21/2006 Secondary                        15,000,000.00                      6,787,500.00                     8,550,000.00                  1,404,022.30                                6,987,306.00            (1.08)
Constellation Ventures III 10/23/2008 Venture Capital                        15,000,000.00                      7,847,081.83                     7,152,918.17                                    -                                  6,505,027.00            (7.43)
Crossroads Providence 12/6/1988 Fund of Funds                        45,000,000.00                                        -                     45,000,000.00              106,747,689.81                                     78,365.42          19.94 
Doughty Hanson Fund II 3/8/1996 Buyout                          4,680,445.50                                        -                       4,632,838.92                  9,556,348.07                                                  -            49.45 
Doughty Hanson Fund III 11/3/1997 Buyout                        15,000,000.00                                        -                     15,698,375.80                34,482,271.41                                                  -            17.35 
Fenway Partners Capital Fund II 9/9/1998 Buyout                        15,000,000.00                         348,826.02                   18,346,584.00                19,143,123.89                                4,070,881.00            6.90 
Fenway Partners Capital Fund III 12/14/2007 Buyout                        15,000,000.00                      3,963,217.00                   12,348,625.00                  1,408,790.00                                8,672,974.00            (9.96)
First Reserve Fund IX, L.P. 4/9/2001 Buyout                        20,000,000.00                                        -                     21,640,174.00                61,534,728.98                                     67,000.00          48.12 
First Reserve Fund VIII, LP 4/30/1998 Buyout                        15,000,000.00                                        -                     16,169,268.00                31,011,849.89                                     99,000.00          15.83 
First Reserve Fund X, L.P. 10/28/2004 Buyout                        20,000,000.00                                    1.00                   19,999,999.00                23,613,285.00                              11,762,000.00          36.85 
First Reserve Fund XI, L.P. 12/14/2006 Buyout                        20,000,000.00                      4,646,414.00                   16,847,405.00                  2,179,734.00                              13,126,000.00            (4.53)
Focus Ventures III 8/1/2006 Venture Capital                        15,000,000.00                      2,775,000.00                   12,225,000.00                  2,923,233.09                                7,404,592.47            (9.96)
Granite Global Ventures II 11/19/2004 Venture Capital                        15,000,000.00                         675,000.00                   14,333,349.67                  3,630,847.83                              10,131,844.00            (1.11)
Granite Global Ventures III 11/1/2006 Venture Capital                        15,000,000.00                      4,500,000.00                   10,500,043.00                  1,654,654.18                                8,679,070.00            (0.95)
Green Equity Investors IV 2/26/2003 Buyout                        15,000,000.00                         345,838.84                   15,357,723.76                  4,721,431.97                              13,172,104.00            4.50 
Green Equity Investors V 8/10/2007 Buyout                        20,000,000.00                    11,999,808.44                     8,595,997.56                  1,892,551.28                                8,448,756.00          12.34 
Harvest Partners III, L.P. 12/19/1997 Buyout                        15,000,000.00                         364,023.61                   14,635,976.39                  6,821,156.24                                   982,637.00          (11.18)
Harvest Partners IV, L.P. 11/12/2001 Buyout                        15,000,000.00                                        -                     14,939,579.00                31,485,866.00                                                  -            36.52 
Heritage Fund II 8/18/1997 Buyout                          5,000,000.00                                        -                       4,997,312.00                  4,552,947.00                                                  -              (1.53)
Kayne Anderson Energy Fund III, L.P. 4/13/2005 Buyout                        15,000,000.00                      2,202,794.00                   12,797,206.00                  7,506,184.00                                8,947,460.00          18.41 
Kayne Anderson Energy Fund IV, L.P. 7/13/2007 Buyout                        15,000,000.00                      7,350,000.00                     7,650,000.00                                    -                                  6,997,705.00            (5.63)
LNK Partners 4/13/2006 Buyout                        12,500,000.00                      3,393,750.84                     9,108,501.68                                    -                                  8,339,743.00            (4.67)



State of Rhode Island
Office of the General Treasurer

Private Equity
FY 2010

Limited Partnership First Funding Date Investment Type  Commitment  Unfunded Commitment  Total Contribution  Total Distributions  Market Value at 6/30/2010  IRR 

Leapfrog Ventures II 3/15/2005 Venture Capital                        10,000,000.00                      1,935,000.00                     8,065,000.00                     947,169.30                                7,459,706.00            1.57 
Leeds Weld Equity Partners IV 11/12/2004 Buyout                        10,000,000.00                         132,206.08                     9,945,209.04                  3,756,652.60                              11,907,211.00          13.33 
Lighthouse Capital Partners V 12/10/2003 Venture Capital                        11,250,000.00                         787,500.00                   10,462,500.00                  8,835,274.59                                4,134,706.00            5.46 
Lighthouse Capital Partners VI 8/10/2007 Venture Capital                        15,000,000.00                      2,475,000.00                   12,525,000.00                     449,158.96                              13,052,961.00            3.93 
MHR Institutional Partners III 10/2/2006 Distressed Debt                        20,000,000.00                      7,477,953.00                   13,000,000.00                     630,483.00                                9,271,634.00          (10.48)
MatlinPatterson Global Opportunities Fund 1/9/2002 Distressed Debt                        15,000,000.00                                        -                     15,504,941.06                24,634,714.16                                1,671,458.00          15.91 

Narragansett Capital Partners-B 3/12/1987 Buyout                          3,000,000.00                                        -                       3,915,985.30                  6,189,894.76                                                  -              6.81 
Narragansett First Fund 12/20/1982 Buyout                          1,000,000.00                                        -                          969,411.00                  2,876,755.00                                                  -            35.43 
Nautic Partners V, L.P. 4/27/2001 Buyout                        20,000,000.00                         684,346.21                   20,283,131.67                22,300,303.44                              10,906,340.38          15.13 
Nautic Partners VI, L.P. 5/14/2007 Buyout                        20,000,000.00                    12,486,342.48                     8,852,079.23                  1,517,565.06                                6,186,025.20            (5.81)
Nordic Capital Fund III 2/26/1998 Buyout                        10,248,001.64                         167,053.31                   10,117,791.88                36,316,553.34                                     97,949.25          31.45 
Nordic Capital Fund V 8/4/2003 Buyout                        17,839,069.94                                    0.09                   21,027,236.19                  9,748,363.72                              27,081,860.08          16.49 
Nordic Capital Fund VI 5/26/2006 Buyout                        18,308,311.97                      1,063,009.67                   20,553,563.52                  1,073,055.40                              16,621,960.32            (5.06)
Nordic Capital Fund VII 7/1/2008 Buyout                        18,308,311.97                    13,184,148.10                     6,394,748.23                                    -                                  4,732,617.81          (17.42)
OCM Opportunities Fund II, L.P. 10/28/1997 Distressed Debt                        12,000,000.00                                        -                     12,000,000.00                18,059,640.70                                     19,512.00            8.41 
OCM Opportunities Fund, L.P. 1/11/1996 Distressed Debt                          8,000,000.00                                        -                       8,000,000.00                13,046,883.62                                     54,075.00          10.30 
OCM Principal Opportunities Fund, L.P. 11/12/1996 Distressed Debt                          5,000,000.00                                        -                       5,000,000.00                  7,238,816.63                                       9,964.00            5.41 
Paladin III 12/31/2007 Venture Capital                        10,000,000.00                      5,318,898.99                     4,757,320.01                     582,704.00                                3,761,895.00            (5.96)
Parthenon Investors II, L.P. 1/31/2001 Buyout                        21,320,000.00                      2,054,422.00                   23,175,981.00                16,195,684.00                              16,669,501.00          12.09 
Parthenon Investors, L.P. 2/4/1999 Buyout                        15,000,000.00                                        -                     17,811,157.00                21,941,535.00                                4,040,809.00            7.47 
Perseus Partners VII 12/27/2007 Buyout                        15,000,000.00                      3,067,983.00                   13,411,930.00                  1,295,206.00                              13,431,433.00            7.22 
Point 406 Ventures I 3/27/2008 Venture Capital                        10,000,000.00                      4,229,999.84                     5,969,291.42                     191,824.58                                5,651,225.00            (1.33)
Point Judith Venture Fund II 10/25/2007 Venture Capital                          5,000,000.00                      2,150,450.79                     2,849,549.21                                    -                                  2,137,703.15          (14.21)
Providence Equity Partners III, L.P. 1/22/1999 Buyout                        15,000,000.00                      1,935,457.51                   16,497,650.00                24,139,463.35                                   826,505.00          15.84 
Providence Equity Partners IV, L.P. 11/27/2000 Buyout                        25,000,000.00                      1,811,573.00                   35,915,180.00                46,465,122.00                              14,814,704.00          22.90 
Providence Equity Partners V, L.P. 4/4/2005 Buyout                        25,000,000.00                      2,171,825.00                   30,334,652.00                  8,625,954.00                              23,656,249.00            1.99 
Providence Equity Partners VI, L.P. 3/16/2007 Buyout                        25,000,000.00                      9,403,489.00                   16,939,473.00                  1,377,115.00                              14,755,031.00            (2.52)
Providence Equity Partners, L.P. 12/19/1996 Buyout                        10,000,000.00                                        -                     14,684,891.00                39,584,639.00                                                  -            77.88 
SKM Equity Fund II, L.P. 3/13/1997 Buyout                        10,000,000.00                      1,735,947.00                     9,218,206.00                  4,661,037.00                                4,315,175.00            (0.26)
TPG Partners II, L.P. 6/4/1997 Buyout                        10,000,000.00                         308,515.00                   10,741,756.00                18,240,221.00                                       1,613.00            9.93 
TPG Partners IV, L.P. 2/10/2004 Buyout                        15,000,000.00                      1,210,207.00                   16,277,016.00                11,786,787.00                              11,363,900.00          13.36 
TPG Partners V, L.P. 6/27/2006 Buyout                        20,000,000.00                      3,334,433.00                   19,194,673.00                  3,466,962.00                              11,822,396.00            (9.88)
TPG Partners VI, LP 5/22/2008 Buyout                        20,000,000.00                    15,931,870.00                     4,297,406.00                     248,056.00                                3,290,772.00          (20.35)
Thomas H. Lee Equity Fund IV 4/24/1998 Buyout                          9,000,000.00                                        -                       8,700,587.00                  7,687,108.34                                                  -              (2.46)
Thomas, McNerney & Partners II, L.P. 11/30/2006 Venture Capital                        15,000,000.00                      7,612,500.00                     7,387,500.00                     631,871.90                                5,672,464.00            (7.64)
Thomas, McNerney & Partners, L.P. 10/9/2002 Venture Capital                        15,000,000.00                      1,537,500.00                   13,462,500.00                  5,252,354.15                                9,301,072.00            2.36 
Trilantic Capital Partners IV L.P. 10/22/2007 Buyout                        11,098,351.00                      5,993,960.78                     5,209,802.45                     119,022.99                                5,164,299.00            0.90 
VS&A Communication Partners III 12/15/1998 Buyout                        15,000,000.00                                        -                     15,071,595.00                14,081,970.00                                6,043,832.00            6.24 
W Capital Partners 3/15/2004 Secondary                        15,000,000.00                      1,143,000.00                   13,857,000.00                  7,757,190.23                                5,335,583.00            (2.28)
W Capital Partners II 10/3/2007 Secondary                        15,000,000.00                      6,565,631.00                     8,894,384.45                     611,008.47                              10,265,125.00          12.81 
WLR Recovery Fund IV 12/21/2007 Distressed Debt                          8,000,000.00                      4,035,098.00                     3,976,858.00                     443,244.00                                4,404,987.00          10.93 
Washington & Congress Capital Partners 2/17/1998 Buyout                        15,000,000.00                         305,637.24                   14,979,758.16                16,771,575.55                                     24,886.00            2.59 

Wellspring Capital Partners II 2/10/1998 Buyout                        15,000,000.00                                        -                     15,359,102.00                22,350,246.00                                   645,819.00          20.06 
Wellspring Capital Partners III 12/5/2002 Buyout                        20,000,000.00                         119,345.00                   21,769,305.00                35,807,195.00                                5,677,625.00          25.64 
Wellspring Capital Partners IV 6/14/2006 Buyout                        20,000,000.00                      4,978,440.00                   15,721,560.00                  1,777,601.00                              15,279,546.00            3.69 
Welsh, Carson, Anderson & Stowe VII 12/15/1995 Buyout                        15,000,000.00                                        -                     15,027,581.00                32,501,844.58                                                  -            17.69 
Willis Stein & Partners 6/28/1996 Buyout                          5,000,000.00                                        -                       5,006,918.00                10,714,891.00                                          700.00          20.70 

                  1,524,888,361.22                  261,193,221.56              1,377,086,755.56           1,290,490,488.76                            640,316,852.14 



Limited Partnership
Inception Date Partnership Commitment

 Net Funding Thru June 

2010
Unfunded Balance

Market Values at June 

30,2009
AEW December,2007 35,000,000.00                             15,555,217.00                           19,444,783.00                       16,193,318.00                              
Magna September,2008 4,000,000.00                               1,290,102.00                             2,709,898.00                          1,167,916.00                                
RREEF America REIT II June, 2005 35,000,000.00                             35,000,000.00                           -                                            21,769,380.00                                    

Prime Property Fund September, 2005 35,000,000.00                             35,000,000.00                           -                                            32,569,287.00                                    

PRISA September, 2005 50,000,000.00                             50,000,000.00                           -                                            41,534,617.00                                    

PRISA II June, 2007 15,000,000.00                             15,000,000.00                           -                                            9,383,989.00                                      

JP Morgan Strategic Property Fund March, 2006 50,000,000.00                             50,000,000.00                           -                                            44,439,548.00                                    

LaSalle Income & Growth Fund IV June, 2005 15,000,000.00                             14,602,063.00                           397,937.00                             8,724,508.00                                      

Capmark Commercial Realty Partners II March, 2006 15,000,000.00                             12,844,883.00                           2,155,117.00                          4,436,777.00                                      

JP Morgan Alternative Property Fund March, 2006 20,000,000.00                             20,000,000.00                           -                                            10,391,341.00                                    

Fillmore East Fund December, 2005 10,000,000.00                             10,000,000.00                           -                                            160,438.00                                          

TA Fund VIII September, 2006 15,000,000.00                             15,000,000.00                           -                                            9,896,117.00                                      

Fremont Strategic Property Partners II December, 2004 15,000,000.00                             13,126,892.00                           1,873,108.00                          7,561,951.00                                      

Tri Continental Capital VII June, 2005 15,000,000.00                             14,571,533.00                           428,467.00                             2,979,605.00                                      

Starwood Capital Hospitality Fund I September, 2005 10,000,000.00                             10,000,000.00                           -                                            8,861,519.00                                      

Westbrook Real Estate Fund VI June, 2006 15,000,000.00                             15,000,000.00                           -                                            4,274,441.00                                      

Walton Real Estate Fund V September, 2006 20,000,000.00                             20,000,000.00                           -                                            8,906,575.00                                      

Westbrook Real Estate Fund VII June, 2007 15,000,000.00                             15,000,000.00                           -                                            8,721,447.00                                      

              389,000,000.00              361,990,690.00             27,009,310.00                241,972,774.00 

State of Rhode Island
Office of the General Treasurer

Real Estate Holdings
June 30, 2010
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